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Date AUGUST 6 ,193.8_

FOR VALUE RECEIVED, BUFFALO TRAIL WATER ASSOCIATION, INC.

(herein called “Borrower™) promises to pay to the order of the United States of America, acting through the Farmers Home

Administration, United States Department of Agriculture, (herein called the “Government) at its office in —————————

MOREHEAD, KENTUCKY : 3
,or at such other place as the Government may hereafter designate in

writing, the principal amount of _THREE HUNDRED EQRTY SEVEN THOUSANS—AND 00/100 dollars

(5347.000,00 ), plus interest on the unpaid principal balance at the rate of FOUR AND THREE FOURT&A

(4.75 %) perannum. The said principal and interest shall be paid in the following installments on ot before the
following dates:

INTEREST ONLY o AUGUST 6 1999:.
s TTNTEREST ONLY _ ,; “AUGUST 6 Ay 2000
it e Rl e i ] Gﬁ_'-—-—--'_'“-—_"_'-,19:','_
s 19,894.00 on _AUBUST 6 X8 200%nd
$ 19,804 .00 thereafter on the _AUBUST 6th ofeach YEAR

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shal! be due and payable FORTY { 40 ) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as
requested by Borrower and approved by the Government and interest shall accrue on the amount of each advance from its
actual date as shown on the reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the
effective date of the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower.
Refunds and extra payments, as defined in the regulations of the Farmers Home Administration according to the source
of funds involved, shall, after payment of interest, be applied to the installments last to become due under this note and
shall not affect the obligation of Borrower to pay the remaining instaliments as scheduled herein.

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make
payments to the Government as collection agent for the holder. No assignment of this note shall be effective unless the Bor-
rower is notified in writing of the name and address of the assignee. The Borrower shall thereupon duly note in its records the
occurrence of such assignment, together with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of
the Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the
Government and remitted to the holder on either a calendar quarter basis or an annual installment due date basis.
The effective date of every payment made by Borrower, except payments retained and remitted by the Government on an
annual installment due date basis, shall be the date of the United States Treasury check by which the Government remits the
payment to the holder, The effective date of any prepayment retained and remitted by the Government to the holder onan
annual installment due date basis shall be the date of the prepayment of Borrower, and the Government will pay the interest
to which the holder is entitled accruing between the effective date of any such prepayment and the date of the Treasury
check to the holder,
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Any amount advanced or expénded by the Government for the collection hereoi or to preserve or protect any security
hereto, or otherwise under the terms of any security or other instrument executed in connection with the loan evidenced
hereby, at the option of the Government shall become a part of and bear interest at the same rate as the principal of the debt
evidenced hereby and be immediately due and payable by Borrower to the Government without demand. Borrower agrees to
use the loan evidenced hereby solely for purposes authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable
rates and terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for
loans for similar purposes and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible coop-
erative or private credit source ai reasonable rates and terms for loans for similar purposes and periods of time, Borrower will,
at the Government's request, apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Bor-
rower to the Government or securing such a debt or other obligation and defauit under any such other instrument shall con-
stitute default hereunder. Upon any such default, the Government at its option may declare all or any part of any such
indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated
Farm and Rural Development Act if the box opposite “Association” is checked under the heading “KIND OF LOAN,”
or pursuant to Title V of the Housing Act of 1949 if the box opposite “HOUSING - ORGANIZATION" is checked. This
note shall be subject to the present regulations of the Farmers Elomc Administration and to its future regulations not in-
consistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.
BUFFALO TRAIL WATER ASSOCIATION, INC

w/‘/ééct;’ﬂv ‘jﬂ (Z"M {Name of Borrower)

WILLIAM L. CLARY (Signaru/e of Executive Official)

(CORPORATE SEAL)

ATTEST: PRESIDENT
Pt (Title of Executive Official)
v ppds o i P.0. BOX 6026
RALPA SIMS (Signature of Attesting Official) (Post Office Box No. or Street Address)
SECRETARY MAYSVILLE, KENTUCKY 41056
(Title of Attesting Official) (City, State, and Zip Code)
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(1) $ 44300 g0 5/4/9% ©) 35 27 500 .00 1] 2/9¢
@5 T gutoss 7[3/5¢% UK
(3) S & 4 uu. w0 G/l /G & 8) 3
D3 Jpe cadlex /< /9% ©) $
G)$ 57 ¢ WILILT: (10) §
L !»‘/‘/, 000.0G

PAY TO THE ORDER OF

# U.S.GPO:1983-0-664-007/6531

UNITED STATES OF AMERICA

FARMERS HOME ADMINISTRATION

BY
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FOR VALUE RECEIVED, Buffalo Trail Water Association, Inc. :
(herein called "Borrower") promises Lo pay lo the order of the United States of America, acling through the Rural Hops:ng Scrvice, Rur;‘\I
Business-Cooperative Service, or Rural Ulilities Service within the Rural Development Mission Area, the Farm Scevice Agency, or their

successor Agencics, Uniled States Department of Agriculture, (herein called the "Governiment”) al its office in

Morehead, KY 40351 , or at such other place as the Government may hereallcr designale in

wriling, the principal amount of ____ Four Hundred Eighty Thousand & 00/100 ___dollars
€ 480,000.0 ), plus interest on the unpaid principal balance al the rale of One and 7/8 percent
{ 1.8750 %) per annum. The said principal and inlerest shall be paid in the following installments on or belore the

following dates:

¢ Interest Only on 07-05-2018 ,

$17,463.00 an 07-05-2019 '

$17,463.00 on 07-05-2020 3

$17,463.00 5n 07-05-2021 ,and

$17.463.00 therealter on the 5th _ofeach July

until the principal and interest are [ully paid excepl that the {inal installment of the entire indebledness evidenced hereby,

il not sooner paid, shall be due and payable Forty ( 40 ) years [rom the date of this nole, and except
thal prepayments may be made as provided below. The consideration herefor shall support any agreement modilying the
[oregoing schedule of payments.

If the total amount of the loan is not advanced al the time of loan closing, the loan shall be advanced (o Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance [rom its aclual dale as shown on the
reverse hercol. %

Every paymenl made on any indebtedness evidenced by this note shall be applied first to interest computed to the cllective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option ol Borrower. Re(unds and
extra payments, as delined in the regulations of the Government according to the source of funds involved, shall, alter payment of
interest, be applied to the installments last to become due under this nole and shall not alfect the obligation ol Borrower to pay the
remaining inslallments as scheduled herein.

Il the Government al any (ime assigns this note and insurcs the payment thereol, Borrower shall continue 1o make payments to the
Governmenl as collection agent for the holder. No assignment of this nole shall be effcclive unless the Borrower is nolilicd in wriling of

the name and address of the assignee. The Borrower shall thercupon duly nolte in its racords the occurrence of such assignment, together
with the name and address ol Lthe assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the
Government, be remilled by the Government to the holder promptly or, except lor final payment, be retained by the Government and
remitled to the holder on eilher a calendar quarter basis or an annual installment due date basis. The ellective dale ol cvery payment
made by Borrower, except payments retained and remitted by the Government on an annual installment due dale basis, shall be the dale
ol the Uniled States Treasury check by which the Government remits the payment o the holder. The ellective dale of any prepayment
relained and remitled by the Government o the holder on an annual installment due date basis shall be the date of the prepayment of
Borrower, and the Government will pay the inlerest to which the holder is entitled accruing between the clfective date of any such
prepayment and the dale of the Treasury check to the holder.
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Any amount advanced or expended by the Government [or the collection hercof or to preserve or profecl any security herelo, or
otherwise under the (erms of any security or other instrument execuled in connection wilh the loan evidenced hercby, al the option of
lhe Government shall become a parl of and bear inlerest al the same rate as the principal of (he debt cvidenced hereby and be
immedialely due and payable by Borrower lo the Governmenl withoul demand. Borrower agrecs (o usc the loan evidenced hereby
solely for purposes authorized by the Government.

Borrower hereby certifies thal it is unable o obtain sufficient credit elsewhere to linance ils actual nceds al reasonable rates and
terms, laking into consideralion prevailing private and cooperalive rates and terms in or near its communily for loans for similar
purposes and periods of time.

Il at any time it shall appear to the Government thal Borrower may be able (o oblain a loan [rom a responsible cooperative or privale
credit source al reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, al the Govermmen('s request
apply for and accept such loan in sulficient amount to repay the Government.

Default hereunder shall constitule default under any other instrument evidencing a debl or other obligation of Borrower to the
Governmenl or sccuring such a debl or ather obligation and delault under any such other instrument shall conslitute default hercunder.
Upan any such default, the Government at its option may declare all or any part of any such indebledness immediately due and payable.

This nole is given as evidence of a loan 1o Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN,” or pursuant (o Tilie V ol
the Housing Acl of 1949 il the box oppositc "HOUSING-ORGANIZATION" is checked. This note shall be subject (o the present
regulations of the Government and 1o its future regulations not inconsistent wilh the express provisions hereol.

Presentment, prolest, and nolice are hereby waived.

Buffalo Trail Water Association, Inc.
(Name of Borrower)

(CORPORATE SEAL) AN W, U Céd/‘"/

/ (Signature of Executive Official)
ATTEST: William Clary, Chairman
(Title of Executive Official)
Ay ,WAM 41135 US 62
( v ‘I(Szgnalure ofAlte.rtJIg Official) (Post Office Box No. or Street Address)
Secretary T’&"ﬂ,\ (,Y“O\Ct’mc‘f’ Mayslick, KY 41055
(Tillé of Attesting Official) (City, State, and Zip Code)
RECORD OF ADVANCES
; AMOUNT DATE AMDINTRERDRREEENT e
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f e TO’I‘AL‘$4%10(@‘OO 50.00

pay To THE ORDER OF__QuEfalp Thail Wale€ Assoiation, TnNe .

UNITED STATLES OF AMERICA
* USDA Rural Development
(Name of Agency)

v Jorgan

Q) Qﬁp@mﬁd
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Date _May 14, 2003

FOR VALUE RECEIVED, Buffalo Trail Water Association, Inc.

(herein called “Borrower') promises Lo pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the “Government”) at its office in

_Morehead,_ KY , or at such other place as the Government may hereafter designate in
writing, the principal amount of _Three Hundred Fifty Thousand and ———mmmmmm—m—— e m e 00/ 100 dollars
($350,000.00 ), plus interest on the unused principal balance at the rate of Four and one half _percent
(_4.50 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

$ Interest Only on_ May l4, 2004 :

$_Interest Only on__May 14, 2005 :

§ ————mmm—m e B~ —————— :

$_.19,394.00 on__May 14, 2006 ,and

$.19,394.00 thereafter on the l4ath ofeach ___May
until the principal and interest are fully paid except that the final installment of the entire indebledness evidenced hereby,
if not sooner paid, shail be due and payable Forty (B0 ) years from the date of this note, and except

that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the instaliments last to become duc under this note and shall not affect the obligation of Borrower o pay the
remaining installments as scheduled herein.

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified 1n writing of
the name and address of the assignee, The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government,
be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and remitied to the
holder on either a calendar quarter basis or an annual instaliment due date basis. The effective date of every payment made by Borrower,
except payments retained and remitted by the Government on an annual installment due date basis, shall be the date of the United States
Treasury check by which the Government remits the payment to the holder. The effective date ol any prepayment retained and remitted
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and the
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date
of the Treasury check to the holder.
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Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of the
Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due
and payable by Borrower to the Government without demand. Borrower agrees to usc the loan evidenced hereby solely for purposes
authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar purposes
and periods of time.

If atany time it shall appear to the Government that Borrower may be able to obtain aloan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower (o the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hercunder.
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite “Association” is checked under the heading “KIND OF LOAN,” or pursuant to Title V of the
Housing Act of 1949 if the box opposite “HOUSING-ORGANIZATION" is checked. This note shall be subject to the present regulations
of the Government and to its fulure regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

Buffalo Trail Water Association, Inc.

(Name of Borrower)

(CORPORATE SEAL) //6/1 /4/ b g
‘V (Signature of Executive Official)

ATTEST: President

A - (Title of Executive Official)
()fzmw /Q é/g P 0 Box 6026
e

(Signature of Attesting Official) (Post Office Box No. or Street Address)

Secretary Maysville, KY 41056
(Title of Antesting Official) (City, State, and Zip Code)

RECORD OF ADVANCES

AMOUNT DATE AMOUNT DATE
(OB R) 6)$
(2)8 NS
3% (8)%
S 9%
(5)S (10)§
TOTAL

PAY TO THE ORDER OF

UNITED STATES OF AMERICA

(Name of Agency)




